e the Mortgagee may apply (o the Judge of the County Court or to any

-—

_ TOGETHER with all and singular the righls, membets, heteditaments, and appurienances to the same belonging or in any
way incident or appertaining, including all heating, plumbing and clectrical fixtures, and any other cquipment or fixtures now
or hercafter attached; comnected or filted in any manner, it being the intenticn of the parties hercto that all such fixtures
and equipment, other than houschold furniture, be considered a part of the realiy. '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortpagor represents and warrantsghal said Mortgagor is seized of the above described premises in fee simple
absclute; that the above described premises art free and clear of all liens or other encumbrances; that the Mortgagor is lawfully .
empowered 1o convey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortga-
gee, its successors and assigns, from and against the Mortgagor and every person whomsoever lawflully claiming or to claim
the same or any part thereol. B} ‘ : ‘

_The Mortgagor covenants and agrees as follows: . . . )
1. That the Mortgagor will promptly pay the céarinqipal and interest on the indebledness evidenced by said promissory
note at the times and in the manper therein provided. ’ .

2. That this mortgage will stcure the Mortgagee for any additional sums which may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, or public asgessments, hazard insurance premiums, repalrs or other such
purpases pursuant (o the provisjons of this mortgage, and also for any loans or advances that may hereafter be made by the
Mortgagee to the Mortgagor under the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar
statutes: and all sums so advanced shall bear interest at the same rate as that provided in said note and shall be payable at

the demand of the Morigagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafler to be
crected, insured against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any
time and in a company or companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies
of insurance to the Maortgagee and ngrees that all such policics shall be held By the Mortgagee and shall include loss payable
. clauses in favor of the Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by
registered mail; and should the Mortgagor at any time fail o keep said premises. insured or fail to pay the premiums for such
insurarice, then the Mortgagee may cause such improvements to be insured in the name of the Mortgagor and reimburse iself
for the cost of such insurance, with interest as hercinabove provided, -

4. That the Mortgagor will keep all improvements upon the mortgieged premiies in good repar, and should Mortgagor
fail to do so, the Mortgagee may, at iis option, enter upon said premises and make whatever repalr’s arc necessary and charge

the expenses for such repairs to the mortgage debt and collect the same under this morigage, with interest as hereinabove

provided, .

5. That the Morlgagee may at any time require the issuance and maintengnce of insurance upen the life of any person
oblipated under the indcbtedness securcd hereby in a sum sufficient to pay the mortgage debl, with the Mortgapee as
beneficiary, and if the premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall
become a part of the mortgage debt, :

6. That Mortgagor agrecs to pay all taxes and other public assessments levivd against the mortgaged premises on or be-

{ore the due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee immediately upon payment,-and
should the Mortgagor fail 1o pay such taxes and assessments when the same shatl fall due, the Mortgagee may at its option,
pay the same and charge the amounts So paid to the mortgage debt and collect the same under this mortgage, with interest
as above provided.
7. That if this morigage sccures a “construction loan™, the Mortgagor agrees that the principal amount of the. indebted-
ness hereby secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with
the terms and conditions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage
and incorporated herein by reference.

8. That the Mortgagor will not further encumber the premises above described, nor alicnate said premises by way of
mortgiage or deed of conveyance without the prior consent of the Morigagee. and should the Mortgagor so encumber or
alicnate such premises, the Mortgagee may, at jts option, declare the indebtedness hereby secured to be immediately due
and payable and may institute any procecdings necessary to colleet said_indebtoedness.

9. That the Mortgagsr hereby assigns to the Mortgagee, ity guccessurs and assigns. all the renls, issues, and profits accru-
ng from the mortgaged premises, retaining the rght to collect the same o long as the debt hereby secured is not in arrcars
of payment. but should any part of the principal 1n ebtedness, or mterest, taxes, of fire insurance premiums, be past due and
unpard, the Mortgagee may without hotiee or further proceedings take over the moryraged premises, if they shall be necupied by
a tenanl or fnants, and colleet sad rents and profits and apply the sime o the indebtedness hereby secured. without Hability
1o acciunt for anvitng more than the rents and profits actually collected. less the cost of collection, and any tenant is author-
wed, upan request by Mortpagee, to make all rental payments direct to the Mortgagee, without ity 10 the Mortgagor, unil
notified ta the contrary by the Mot tgagee, anrd shoudd snd premises at the ume of such default be oceupied by the Mortgagor,
Judge of the Court of Common Pleas who shall be
resident or presding n the county aforesind for the appointment of a tecelver with authority to take possession of saud
prenuses and colleet sueh tents and profits. applying wnd pents, after paying the cost of cotleetinn, to the mertgage debt with-
out habiity te account fur anything more than the rents and profis actually collectud
merlgage be guaranteed  or nsured by morlape puaranty nsurance, the
Mot tgagor agrees o pay to the Mortgagee, on the first day of cach month untl the note seeured hervby 15 fully pind. the
followsng  sums m addition to the payments of  prmeipal and interest provided in said note a0 sam equal 1o the
premiume that will next beeon dar and payable on pobicws of - fire and other hazard Insurince covering  the mortgaged
property, plus taxes, and assesament. neat due on the mortgaged premises 4all as ostimated by the Maertgagee) less all sums
abready pad therefur divided by the number of months te elapse helore one month prios to the dater when such premiams,
taxes, and assessients will be due and payable ~tueh sums o be held by Mortgagee to pay sad premams, taxes and speciai
assessments. Should thest paymients excesd the amount of piyments actually made by the Mortgagee for taxes, assessments,
o psitanee prennums, the oxeess may b crasdited by thee Mortgagee on subsogquent payments 1o e makde Dy the Mortgagor;
o however. sed s shall beonsafficent foomake s payments when the sanmee shall beeome due and payable. the Mort-
gagor shall pdy 10 the Mortgaguee Dy athounls necessary o make up the debewncy The Maortgagor further agrees that at the
end of ten vears from the date hereof, Mortgagee may af it vption, apply for renewal of mertgage guaranty o similar in-
sutance coverng the balanee then remamng due on the mortgage debt, and the Mortgagor mad o alals oplon. pay the single
prempim required for the remaming years of the term or the Mortgagee may pay such prenuam and add the same o the
mogtgiage debt in whieh vvent the Maortgagor shall repay o Mortgagee such prennum payment withointerest at the rate
specified nosad promiasory noteom equal monthly mstallments over the premamng payment petned

10 Fhat 1! the insdebtedness secured by this




